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Coface Country and Sector Ratings

@Country rating
 Assesses the average risk of payment defaults by companies in a given country
O To rate countries, Coface combines
« Economic and political prospects of the country
« Coface payment experience
« Business climate assessment

 Ratings are available for 155 countries, with 7 rating grades:
Al, A2, A3, A4,B,C,D

@Sector Rating
 Assesses the average risk of payment default by companies in a given sector

O To rate sectors, Coface combines
« Economic prospects of the sector
« Company financial situation
» Coface payment experience

O There are ten different grades from A+ to D, regularly updated for 15 sectors
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The 5th Credit Crisis: Credit Crisis last 18 to 24 months

1st oil shock 2nd oil shock recession in Internet Securitization
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A major shock between 2007 and 2009
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